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Financially, we navigate by new stars now.

COMMENTARY BY EVAN LIVADA

e asked Evan Livada of Livada
Securities if Oakhurst Dairy,
sold last year to Dairy Farm-

ers of America in Kansas City, will have to
change its motto to “The Natural Goodness
of Missouri’ now that the former Portland-
headquartered firm, run by the Bennett fam-

DATA PROVIDED BY HOOVER’'S/DUNN & BRADSTREET

ily since 1921, is, well, from Missouri. [One
year, the late Stan Bennett was waiting in
our lobby at daybreak: “Tell me! Where did
Oakhurst come out in The Maine 100?”)]

“I doubt it. They like the Maine monicker,
so I imagine they’ll market it the same way in
New England, at least.”

ENTERPRISE

Dairy Farms of America topped $12B in
annual revenues in 2012; Oakhurst was just
under $100M (CY 2012) before being sold on
January 31, 2014.

“But a lot of family firms in Maine con-
tinue to put out great products. Take Den-

nis Beverage and Nappi Distributors. Den-
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nis Beverage is a longtime family owned
business that just keeps on growing. Start-
ed by five Russian immigrants as Washing-
ton County Bottling Works in 1906, they first
hit the Maine market delivering by horse and
carriage. In the 1940s, they developed their
own brand of soft drinks.”

To solidify that, “they were distributors
for Hyers Root Beer and Nesbitt’s orange
drink from Los Angeles. Remember Nesbitt?

Was that before or after Bubble-Up?

“In the 1950s, they started delivering malt
beverages just as everyone started drink-
ing beer in the postwar years. They moved
from Ellsworth to Veazie and now to Bangor,
where they have a sparkling 55,000-square-
foot facility.

“Along the same lines, you have Nap-
pi, distributing beer and wine since 1933.
They're in their third generation. In 2007,
they built a new plant in Gorham, 155,000
square feet. That’s a lot of beer and wine.

“For craft beers, Shipyard is creating brew
pubs across the country. Then there’s Al-
lagash. All sorts of

year in a market that has gone
up maybe 5 percent. The stock’s
gone from $70 to $120 a share.
They now operate in North and
South America, Europe, Asia,
and Australia. In June, they
bought a $532M health care
payment company.

“In 2008, the trio of Price-
line, Orbitz, and Expedia was
7 percent of WEX’s business;
now it’s 25 percent.

“AtNo. 9, Greenpages, based
in Kittery, a cloud-based con-
sulting and integration firm, was
$30 million in 2010. It’s $130 million this year.

hough it’s a nonprofit and not list-
T ed on the Maine 100, “CIEE, Inc.
[$128M] has a very cool building
in the Old Port. They have programs for
exchange students, businesses, teachers,

international seminars. They have a real
good niche.

craft beers seem to be
thriving. They charge
a lot for their craft
beers. Restaurateurs
aren’t all that thrilled
about this, because
the margins are low
for the restaurants.
“L.L. Bean posted
their fourth year in a

In 2008, the trio
of Priceline, Orbitz,
and Expedia was 7

percent of WEX’s
business; now it's
25 percent.

row of greater reve-

nues. Employees get an 8 percent bonus. The

company plans to invest $100M to expand

their online and retail business. They’re pro-

jecting growth of 11 to 14 percent next year.
They expect capital expendi-

g tures of $80M.”

A darling of the Maine

100, “WEX is up 13.5

percent this
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“Ingredients Solutions, started in 1992 in
Waldo, has $50M in sales. Where’s Waldo!?
They're the world’s largest independent dis-
tributor of carrageenan, which is seaweed.
Theyre huge into dairy, meat sausages, pet
food, toothpaste. They use it in ice cream and
frozen desserts to keep it from separating.”

North of Waterville is Pride Manufacturing
Co. in Burnham. “Theyre the world’s largest
maker of wooden golf tees. In 2005, they pro-
duced two billion golf tees a year. This year
they made national news-I remem-
ber the feature on NBC-when they
landed the contract from Hatfield,
Pennsylvania’s KNEX to manufac-
ture Lincoln Logs. Remember Lin-
coln Logs?”

Kids...played with them
while drinking Nesbitt?

“Invented in 1916 by
John Lloyd Wright, the

son of Frank Lloyd Wright, Lincoln Logs are
enjoying a huge resurgence post-Starbucks.
Before the new contract, Pride had 130 em-
ployees. Now theyre adding 10 more jobs.
Very cool.”

[H:- MAINE

100

1. L.L. BEAN, Freeport, $1.56B

2. IDEXX LABORATORIES,
INC., Westbrook, $1.377B

3. WEX INC.,
South Portland, $717.463M

4. THE CIANBRO COMPANIES,
Pittsfield, $169.5M

5. OLYMPIA SPORT CENTER,
INC., Westbrook, $157.6M

6. BANGOR SAVINGS BANK,
Bangor, $144.868M

7. BOWDOIN COLLEGE,
Brunswick, $140.062M

8. THE JACKSON LABORA-
TORY, Bar Harbor, $134.4M

9. GREENPAGES, INC.,
Kittery, $130M

10. MAINE EMPLOYERS’
MUTUAL INSURANCE
COMPANY, Portland, $129.123M

11. COLBY COLLEGE,
Waterville, $121.094M

12. WOODARD & CURRAN,
INC., Portland, $120M

(TIE) W. D. MATTHEWS MA-
CHINERY CO., Auburn, $120M

14. CAMDEN NATIONAL
CORPORATION,
Camden, $116.018M

15. AUSTIN JACK DE
COSTER, Turner, $114Mm

16. BATES COLLEGE,
Lewiston, $98.8M

17. TWIN RIVERS PAPER
COMPANY LLC,
Madawaska, $90M

18. FABIAN OIL INC.,
Oakland, $87.268M

FROM TOP: IBYDEIT.ORG; HTTP://NEWSMAXIMUS.COM/; AMAZON
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AT THE CENTER OF IT ALL SINCE 1875.

@ Camden National Bank

Download our mobile banking app today. Everyone needs an anchor.

'l Download on the
Google pla App Store
P> Google play PP 3 [ 800-860-8821 | CamdenNational.com | Member FDIC =




Whoever you are,
Whatever you want out of life,
You can be sure of one thing:
You have us.

Portland Harb();]ﬂ[
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RAYMOND JAMES®
Total Family Wealth Management

David M. Mitchell

Vice President, Investments
david.mitchell@raymondjames.com

Christopher G. Rogers

Senior Vice President, Investments
christopher.rogers@raymondjames.com

Lauren A. Schaefer-Bove Claire R. Cooney. CFP®
Financial Planning Associate

claire.cooney@raymondjames.com

Senior Registered Sales Associate
lauren.schaeferbove@raymondjames.com

Stephen Guthrie

Senior Vice President, Investments
steve.guthrie@raymondjames.com

Shannon Privee

Senior Registered Sales Associate
shannon.privee@raymondjames.com

Dana A. Ricker

Vice President, Investments
dana.ricker@raymondjames.com

Two Portland Square, 7th Floor // Portland, ME 04101
Phone: 207.771.1800 // Toll-Free: 866.680.1196 // Fax: 207.253.5480
www.PortlandHarborGroup.com

“Helping to Simplify a Complex World”

©2014 Raymond James & Associates, Inc,, member New York Stock Exchange/SIPC.
Raymond James® is a registered trademark of Raymond James Financial, Inc.
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19. THE GAGE COMPANY,
Portland, $86.4M

20. HUTCHINS MOTORS INC.,
Augusta, $84.3M

21. HANCOCK LUMBER COMPANY, INC.,
Casco, $76.5M

22. EVERETT J. PRESCOTT, INC.,
Gardiner, $67.1M

23. THE FIRST BANCORP INC.,
Damariscotta, $62.023M

24. TEX-TECH INDUSTRIES, INC.,
Portland, $61.54M

25. BUTLER BROTHERS SUPPLY DIVISION,
Lewiston, $59.735M

26. BAR HARBOR BANKSHARES,
Bar Harbor, $58.315M

27. MACHIAS SAVINGS BANK,
Machias $57.9M

28. LINCOLN PAPER AND TISSUE, LLC,
Lincoln, $56.2M

29. HUSSON UNIVERSITY, Bangor,
$50.872M

30. INGREDIENTS SOLUTIONS, INC.,
Waldo, $50M

(TIE) PATRIOT MORTGAGE, LLC,
Windham, $50M

32. MARDEN’S INC., Waterville, $49.8M

33. HAMMOND LUMBER COMPANY,
Belgrade, $49.4M

34. DYSART’S SERVICE, Hermon, $48.9M

35. SOUTHWORTH INTERNATIONAL GROUP,
INC., Falmouth, $46.1M

36. KENNEBUNK SAVINGS BANK,
Kennebunk, $45.728M

37. HARDWOOD PRODUCTS COMPANY LP,
Guilford, $45.521M

38. STONEWALL KITCHEN, LLC,
York, $45.3M

39. NORTHEAST BANCORP,
Lewiston, $43.24M

40. NORWAY BANCORP, MHC,
Norway, $42.5M

41. JOHN LUCAS TREE EXPERT CO.,
Falmouth, $42.012M

42. JOHNSON & JORDAN, INC.,
Scarborough, $41.86M

43. SACO AUTO HOLDINGS, LLC,
Saco, $41.8M

44. DAIGLE OIL CO., Fort Kent, $41.2M

45. ELMET HOLDINGS LLC,
Lewiston, $40.7M

46. BANCROFT CONTRACTING CORPORA-
TION, South Paris, $39.091M

47. JOHNNY’S SELECTED SEEDS,
Winslow, $38.9M

48. REED & REED, INC., Woolwich, $37.6M

(Continued on page 62)
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No thank YOU Portland
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For hundreds of years, some of the
world's most creative minds have
called Maine their vacationland. Now
they call it home. At The VIA Agency,
we're humbled and inspired by our
great city of Portland. And we're
honored to play even a small part in
its burgeoning creative industry. We
truly believe Portland is one of the
greatest places in the world to live,
work and create. Here's to Portland
and its bright future as a leader in
the creative and communication arts.

T T T
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= @ theviaagency.com
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q i i ﬂ ? The Maine 100 (continued from page 50)

g INSURANCE 49. DENNIS BEVERAGE COMPANY,

& BONDING Bangor, $37.5M
50. NAPPI DISTRIBUTORS,

Gorham, $37.3M

51. SACO AND BIDDEFORD SAVINGS
INSTITUTION, Saco, $37.267M

52. GLOBAL ENVIRONMENTAL SOLUTIONS,
INC, South Portland, $37.103M

53. GORHAM SAVINGS BANK,
Gorham, $37.038M

54. KENNEBEC SAVINGS BANK,
Augusta, $36.575M

55. RESIDENTIAL MORTGAGE SERVICES,
INC., South Portland, $36.5M

56. MOOSE RIVER LUMBER COMPANY, INC.,
Moose River, $35.541M

57. R.H.RENY, INC., Newcastle, $35.3M
58. THE VIA GROUP LLC, Portland, $35M

59. SHAW BROTHERS CONSTRUCTION, INC.,
Gorham, $35M

(TIE) PATRIOT MUTUAL INSURANCE
COMPANY, Brunswick, $35M

(@ 8779478637 /B info@vameyagency.com 60. SARGENT CO., Stillwater, $34.2M

61. MAINE OXY-ACETYLENE SUPPLY COM-
varmeyagency.com Connect nﬁw

We have more gpptions to provide you with the best value for your coverage,
!

Bom P Y A & —
Contact your [0cd4l Varney agent today.

rangeley
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On Holiday or Business,
Stay Inn the Heart of
Downtown Portland!

A stay By the Bay is close, comforatbale, and convenient
to everything from the Old Port to the Airport !
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WE HONOR OUR G.M. GUSTAVE H. TILLMAN, JR.
We celebrate the late “Gus” Tillman whose commitment to this hotel and
civic leadership spans over 50 years. His contributions by welcoming visitors
helped make Portland the international cultural and business destination it is
today. This is his legacy and how we continue to honor his life’s work.

innbythebay.com

HOTEL & CONVENTION CENTER

Holiday Inn By the Bay

88 Spring St., Portland, ME 04101

Sales & Meetings: (800) 345-5070

Reservations: (207) 775-231 |
(800) 345-5050

* Largest conference & meeting
facilities downtown

* Executive rooms & suites

* Free Internet access

* 239 guest rooms with amenities
* Business center & services

* Courtesy vans available

* |0 minutes from
Portland International Jetport,
Amtrak Train Station

* Large indoor pool,
fitness center, and sauna

* Minutes from 1-295 & I-95

* Close to First-class cuisine,
Old Port shopping, beaches,
and lighthouses

* Day Trips to:
Brunswick
Boothbay Harbor
Camden
Freeport
Kennbunkport
Ogunquit

* Family Owned & Operated

800.345.5050



From the traditional data center to hybrid cloud
environments, your IT consultant and integrator
is as critical as the technology you choose.

Might as Well Work with the Best.

« Hybrid Cloud Strategy

« Virtualization Design
 Data Center Transformation
» IT Management Services

« Application Development

« IT Staffing & Recruiting

Technology Solutions
Physical. Virtual. Cloud.

D GreenPages’

Why GreenPages?
We walk in with talent other IT companies

simply can’t duplicate.

About GreenPages

GreenPages is aleading systems integrator and cloud services company that helps clients fully
virtualize their environments and transform their data center and IT operations to strategically
leverage the power of cloud computing.

www.greenpages.com - 800-989-2989

kittery me boston ma new york ny atlanta ga tampa fl

/

Cummings

Publication Printers Since 1914

NINE DECADES OF QUALITY
PUBLICATION PRINTING

Cummings Printing is a third-generation family-owned company
that has specialized in the printing of high quality, short-run
publications for nearly 100 years.

From magazines and journals to catalogs and guidebooks,
every printed piece is as important to us as it is to you.

B Flexible Scheduling

B Superior Job Quality
M Personalized Service

Find out more at www.cummingsprinting.com
or e-mail info@cummingsprinting.com.

800.647.0035
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PANY, Auburn, $33.5M

62. MELTON SALES & SERVICE INC.,
Milford, $33.4M

63. MAINETODAY MEDIA, INC.,
Portland, $32.6M

64. ANDROSCOGGIN BANCORP MHC,
Lewiston, $32.1M

65. WADLEIGH’S, INC., Hallowell, $31.9M

66. BERRY, DUNN, MCNEIL & PARKER, LLC,
Portland, $31.4M

67. BATH SAVINGS INSTITUTION,
Bath, $30.163M

68. PM CONSTRUCTION CO., INC.,
Saco, $29.994M

69. KATAHDIN TRUST COMPANY,
Patten, $29.911M

70. PENOBSCOT MCCRUM LLC,
Belfast, $29.4M

71. HARRIMAN ASSOCIATES, Aubum, $29.3M
72. PIERCE ATWOOD, LLP, Portland, $29.3M
73. SIGCO, INC., Westbrook, $29.153M

74. SULLIVAN AND MERRITT CONSTRUC-
TORS, INC., Hermon, $29M

75. PARIS FARMERS’ UNION,
Oxford, $28.395M




NORTH
YARMOUTH

WIN - 5000 POINTS - FREE

SC

j ACADEMY
With a New peoplesChoice VISA . I

d and scoreCard® Rewards

car

MIDDLE AND
UPPER SCHOOL
OPEN HOUSE

Sunday, November 2, 1pm

~
REWARD POINTS FOR ALL MEMBERS ‘—.G(

NO ANNUAL FEE & LOW FIXED RATE

WE SERVICE ALL CARDS LOCALLY
NO FEES FOR CASH ADVANCES

0%, SIX-MONTH BALANCE TRANSFERS*

LOW MONTHLY PAYMENTS
GENEROUS LOAN DISCOUNTS

NEw AccoOUNTS score 5,000 POINTS
WHEN YOU MAKE $500 OF
PURCHASES IN THE 1ST 90 DAYS!*

Apply online at PeoplesChoiceME.org/VISA
or call 877-785-6328 L%VF‘,’EE 38‘:}22L

‘ Sunday, November 16, 11am
For more info or to register
NYA.org or
PeoplesChoice

207.846.2376
CREDIT UNION CERAES | ORTH

Have you unbanked today? YARMOUTH
ACADEMY

*Offer valid for NEW PeoplesChoice VISA accounts only. 181 £o3014

One card per member. —.
uuuuu

Toddler to Grade 12
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“A great bank to work with on any project”

-Thomas Morrell, President Thomas Morrell Builders, Inc

As Maine’s Oldest Bank, we are committed to building long-term relationships
with the members of our communities. Whether you are building, buying, or
refinancing your home, we will work to find a solution that is right for you.
We offer:
Left'to Right: Dennis Dalton, Thomas Mg
+ Mortgage Loans « Construction Loans
« Home Equity Loans & Lines of Credit + Auto Loans

SACO & BIDDEFORD
We have a simplified application process, free pre-approvals, competitive rates, AVI NGS
and local decision making. Visit our website or come into any of our

convenient locations to learn more.

INSTITUTION

Like us on

fccsook  WWW.shsavings.com  1-877-SACO-BID (722-6243)  jruses )

We're here. We're local. We're independent...  ...and we won’t drop the ball.

We're there when it matters most with friendly, trusted insurance advice. We can help you
find the most affordable health care plan with no additional cost to you or your company.

We'll help you:

« Analyze New Benefit Programs
« Answer Employee Questions

« Create Informational Materials
« Make Presentations

« Process Employee Claims

PAQUIN & CARROLL

INSURANCE
Biddeford « Kennebunk « Saco « Westbrook
www.insurancepc.com  Toll free: 800-287-1486

Insurance products and services offered by P&C Insurance are:

Not FDIC Insured | No Bank Guarantee | May Lose Value

We Can Help Solutions

When it comes to your financial dreams, - Fee-Based Personal Financial Planning
taking action is vital to your success. But « Retirement Planning
that's not always easy. You know where « Education Planning
you are - and where you want to go. « Long-Term Care & Estate Planning
1. Understand Needs - Tax-Advantage Investments'
2. Confirm Financial Goals
v | 3. Determine Strategy FINANCIAL
(L to R): Matt Cyr, Senior Financial Advisor, Nicole 4. Present Recommendations & SERVICES

Trottier, Senior Financial Services Assistant, Randall 5 Execute Plan
Smith, Financial Services Advisor and Gary Trempe,
Financial Services Representative.

www.sbsavings.com
888-978-PLAN (7526)

"Consult your legal or tax counsel for advice and information concerning your particular circumstances. Neither Cetera Investment Services LLC nor any of its representatives may give legal or tax advice.
Securities and insurance products are offered through Cetera Investment Services LLC, member FINRA/SIPC. Advisory services are offered through Cetera Investment Advisers LLC. Neither firm

6. Provide Ongoing Management
and Review

is affiliated with Saco & Biddeford Savings Institution where investment services are offered. Investments are: Not FDIC Insured] No Bank Guarantee]May Lose Value
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76. BANK OF MAINE, Gardiner, $28.166M
77.VISION DIRECT, LLC, Portland, $28M

78. JOHN F. MURPHY HOMES, INC.,
Auburn, $27.876M

79. PRIDE MANUFACTURING COMPANY,
LLC, Burnham, $27.6M

80. RED SHIELD ENVIRONMENTAL LLC,
Old Town, $26.8M

81. THE BAKER COMPANY INC.,
Sanford, $26.5M

82. KRIS WAY TRUCK LEASING, INC.,
South Portland, $25.3M

83. COUNTY SUPER SPUDS, INC.,
Mars Hill, $25M

84. MARITIME ENERGY, Rockland, $24.6M

85. OXFORD COUNTY TELEPHONE AND
TELEGRAPH CO., Lewiston, $24.2M

86. KBS BUILDING SYSTEMS, INC.,
South Paris, $23.9M

87. WRIGHT-PIERCE, Topsham, $23.7M

88. MAINE DRILLING AND BLASTING, INC.,
Gardiner, $23.4M

89. PAUL G. WHITE TILE CO., INC.,
Portland, $23.322M

90. MILLER INDUSTRIES, INC.,

=0
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Forget Me Nots

Now located at
The Shops at Fatmouth Village,
244 NS Route One

INOLMCCCT TN RSEHSOTInN
CLOUILL D FUTLCCESS BT RES;

781-8252 Tues—Fri 10—6
U.S. Route One Sat 10-5

Falmouth, Maine Sun 12—5
forgetmenotsfalmouth.com

df
(o 8000 For o

the h%hey eﬁcchange

b,

unique gifts, mead, wine and beer

local and artisan honey with tasting bar

observation hive and beekeeping supplies

10-6 Tuesday-Saturday - 10-2 Sunday

“Thanks to FAME's Commercial
Loan Insurance Program, Hodgdon
Shipbuilding will be able to proceed
with construction of a demonstrator
tender that should lead fo increased
production and jobs in the state. We
are grateful for FAME’s past and current
assistance with our company’s growth
and success.”
— Timothy Hodgdon

President and CEQ

Hodgdon Group, LLC

Helping Maine
Lenders and Businesses
Since 1983

l(/n(’rﬁa» ME
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& SERVICE
1-800-USA-ROWE

Westbrook

OurCommeri Trck aes Saf .
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Our ommera Tk Senie Deprtent s Ope From AN to Mgt Hony ThFricey

Exit 48 - Maine Turnpike - westbrookcommercialvehicles.com
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Lisbon Falls, $23M

(TIE) THE WOLFINGTON GROUP INC.,
Hallowell, $23M

92. ROUSSEAU ENTERPRISES INC.,
Brunswick, $22.5M

93. LABREE’S, INC., Old Town, $22.3M
94. NORTHEAST AIR, Portland, $22.2M

95. SURE WINNER FOODS INC.,
Saco, $22.1M

96. SANFORD INSTITUTION FOR SAVINGS,
Sanford, $21.965M

97. JSI STORE FIXTURES INCORPORATED,
Milo, $21.8M

(TIE) APPLICATORS SALES & SERVICE, INC.,
Portland, $21.8M

99. HUSSEY CORPORATION,
North Berwick, $21.7M

(TIE) CCB, INC., Westbrook, $21.7M

(TIE) EXCEL HOMES OF MAINE,
Oxford, $21.7M m

Filter Key

These for-profit firms are headquartered in Maine. Non-
profits, governmental agencies, and companies funded
in part with public money do not appear. Figures provid-
ed by Dun & Bradstreet and represent CY2013 gross rev-
enues. Please contact D&B, not Portland Magazine, for

error corrections. )) For the online |iSt, visit pOft-
landmonthly.com/portmag/2014/09/maine-100-
2014-extras.

VISIT OUR NEW HOME
AT 145 FREE STREET

MINOTT'S FLOWERS

DISTINCTIVE FLORAL DESIGN

58| MAIN STREET SO. PORTLAND

M ENT®TA
: EMBERSSTOVESHOP.COM | 207.221.8242 Emmﬁm

BUSINESS BANKING COMES TO LIGHT
Bath Savings makes it easy, wherever you are.

We make it easy for your business to bank with us — anytime,
anywhere — with state-of-the-art online services, night deposit,
merchant services, business debit cards, and remote deposit capability.

Talk to us about everything from commercial lending
to workplace banking. Or visit us online at bathsavings.com.

Bath Savings Institution
Since 1852

1-800-447-4559 bathsavings.com

MEMBER FDIC T2 EQUAL HOUSING LENDER

gfh » Boothbay Harbor e Brunswick e Damariscotta

Falmouth e Freeport e Portland e South Portland ¢ Yarmouth
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